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Petroleos Mexicanos (PEMEX) recently applied to the US Securities and Exchange Commission
(SEC) for authorization to issue non-registered bonds on the US market. PEMEX intends to enter
the US stock market with backing by the Export-Import Bank (Eximbank), but without being
required to provide access to company financial status reports. The application was turned down
by the SEC and Eximbank on grounds of failure to conform with US law. PEMEX is now requesting
special registry status. If the company fails to obtain the special status, PEMEX would be obligated
to provide detailed financial information on its finances to all potential investors. (Source: El
Financiero, 02/05/92)
-- End --
